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Larne Community Football Limited 
Balance Sheet 

 

As at 31 December 2025 

  2025 2024 

Fixed assets Note £ £ 

Intangible assets 3 25,000 35,000 

Tangible assets 4 502,524 529,487 

  

 

527,524 

 

564,487 

Current assets 
 

  

Stock  50,210 67,762 

Debtors 5 138,432 859,785 

Bank and cash balances  94,197 362,965 

  

 

282,839 

 

1,290,512 

Creditors due within one year 6 (229,253) (1,241,386) 

Net current assets (liabilities) 
 

 

53,586 

 

49,126 

Total assets less current liabilities 
 

 

581,110 

 

613,613 

Creditors due after one year 6 260,541 286,811 

  

 

320,569 
============= 

 

326,802 
============= 

Capital and reserves    

Share capital 7 6,000 6,000 

Share premium account  4,275,895 3,152,521 

Profit and loss account 8 (3,961,236) (2,831,719) 

Shareholders' funds 9 

 

320,659 

 

326,802 
  ============= ============= 

For the year ending 31 December 2025 the company was entitled to exemption under section 477 of the Companies 

Act 2006 relating to small companies. 

The members have not required the company to obtain an audit in accordance with section 476 of the Companies 

Act 2006. 

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to 

accounting records and the preparation of accounts. 

The members have agreed to the preparation of abridged accounts for this accounting period in accordance with 

Section 444(2A). 

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small 

companies regime. 

The directors have chosen to not file a copy of the company's profit & loss account. 

These financial statements were approved by the board of directors on 30 March 2026, and are signed on their 

behalf by: 

 
Director: 

 
 

 

The notes on pages 3 to 5 form part of these financial statements. 
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Larne Community Football Limited 

Notes to the Financial Statements for the Year Ended 31 December 2025 

1. Accounting Policies 
 

1.1 Basis of Accounting 
The financial statements have been prepared under the historical cost convention, and in 
accordance with applicable UK accounting standards. 

The financial statements are prepared in sterling, which is the functional currency of the 
entity. Monetary amounts are rounded to the nearest £. 

 
1.2 Turnover 

Turnover represents gate receipts, members’ subscriptions, advertising, sponsorship and 
other operating income, and is recognised in the period to which it relates. 

 
1.3 Tangible Fixed Assets and Depreciation 

Tangible fixed assets are stated at cost less accumulated depreciation. Depreciation is 
charged on a straight-line basis over the expected useful economic lives of the assets at 
the following annual rates: 

 
Land : Nil 
Buildings : 2% 
Furniture and equipment : 10% 
Plant & equipment : 15% 

 
1.4 Intangible Assets 

Amounts paid for player registrations are capitalised and amortised over the period of the 
contract. 

 
1.5 Stocks 

Stock is stated at the lower of cost and net realisable value. 
 

1.6 Operating leases 

Costs under operating leases are charged to the income and expenditure account in the 
period to which they relate. Outstanding commitments are disclosed in the notes to the 
financial statements. 
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Larne Community Football Limited 

Notes to the Financial Statements for the Year Ended 31 December 2025 

1. Accounting Policies (continued) 

 
1.7 Judgement and Key Sources of Estimation Uncertainty 

In the application of the company’s accounting policies, the directors are required to make 
judgements, estimates and assumptions about the carrying amount of assets and 
liabilities that are not readily apparent from other sources. The estimates and associated 
assumptions are based on historical experience and other factors that are considered to 
be relevant. Actual results may differ from these estimates. The estimates and underlying 
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised where the revision affects only 
that period, or in the period of the revision and future periods where the revision affects 
both current and future periods. 

 
1.8 Cash and Cash Equivalents 

Cash and cash equivalents include cash in hand, deposits held at call with banks, other 
short-term liquid investments with original maturities of three months or less, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liabilities. 

 
1.9 Financial Instruments 

Financial instruments are recognised in the group's statement of financial position when 
the group becomes party to the contractual provisions of the instrument. Financial assets 
and liabilities are offset , with the net amounts presented in the financial statements , 
when there is a legally enforceable right to set off the recognised amounts and there is an 
intention to settle on a net basis or to realise the asset and settle the liability 
simultaneously. 

Basic financial assets 
Basic financial assets, which include trade and other receivables and cash and bank 
balances, are initially measured at transaction price including transaction costs and are 
subsequently carried at amortised cost using the effective interest method unless the 
arrangement constitutes a financing transaction, where the transaction is measured at the 
present value of the future receipts discounted at a market rate of interest. 

Impairment of financial assets 
Financial assets, other than those held at fair value through profit and loss , are assessed 
for indicators of impairment at each reporting end date. Financial assets are impaired 
where there is objective evidence that, as a result of one or more events that occurred 
after the initial recognition of the financial asset, the estimated future cash flows have 
been affected. If an asset is impaired, the impairment loss is the difference between the 
carrying amount and the present value of the estimated cash flows discounted at the 
asset’s original effective interest rate. The impairment loss is recognised in profit or loss. If 
there is a decrease in the impairment loss arising from an event occurring after the 
impairment was recognised, the impairment is reversed. The reversal is such that the 
current carrying amount does not exceed what the carrying amount would have been, had 
the impairment not previously been recognised. The impairment reversal is recognised in 
profit or loss. 
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Larne Community Football Limited 

Notes to the Financial Statements for the year ended 31 December 2025 

1. Accounting Policies (continued) 

 
1.9 Financial Instruments (continued) 

 
Derecognition of financial assets 
Financial assets are derecognised only when the contractual rights to the cash flows from 
the asset expire or are settled, or when the company transfers the financial asset and 
substantially all the risks and rewards of ownership to another entity, or if some significant 
risks and rewards of ownership are retained but control of the asset has transferred to 
another party that is able to sell the asset in its entirety to an unrelated third party. 

Classification of financial liabilities 
Financial liabilities and equity instruments are classified according to the substance of the 
contractual arrangements entered into. An equity instrument is any contract that evidences 
a residual interest in the assets of the company after deducting all of its liabilities. 

 
Basic financial liabilities 

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow 
group companies and preference shares that are classified as debt, are initially recognised 
at transaction price unless the arrangement constitutes a financing transaction, where the 
debt instrument is measured at the present value of the future receipts discounted at a 
market rate of interest. Debt instruments are subsequently carried at amortised cost, using 
the effective interest rate method. Trade payables are obligations to pay for goods or 
services that have been acquired in the ordinary course of business from suppliers. 
Accounts payable are classified as current liabilities if payment is due within one year or 
less. If not, they are presented as non-current liabilities. Trade payables are recognised 
initially at transaction price and subsequently measured at amortised cost using the 
effective interest method. 

 
Derecognition of financial liabilities 
Financial liabilities are derecognised when the group’s contractual obligations expire or are 
discharged or cancelled. 

 
1.10 Going Concern 

 
The financial statements have been prepared under the going concern basis. The Board 
have considered the financial position of the Company and are content the going concern 
basis is appropriate. 

2.0  Employees 
2025 2024 

Average number of employees during the period 74 74 
===== ===== 
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